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$VVRFLIRMDRQH VY DRRY DDUR Y UHSUH @B UIMKDSHFW L RRW

IRU 3URRP®DZWK VTIWHFKQR® R Y\L QFXE DAMURIUO R F [DWHGH

K H DRJIBD U G D0 O D EKEW DRQ D\ [RWHW K Q R 06R.1\, 7 6 X UDSW IEFG RV V
DFUMOXVKHHADP SKNY LOIDAMKAR G HW@X F D VDIQREGIFOD W LIRRQ.Q@ W L H*

IRV W XGHQ@RY IMVQREWD UW WEMD Q | UD VWW KBIVZOUSHS R UMH BIQ G

QRQ WHFK VWDUWXSV DQG VWDUWXS HQWKXVLDVWYV IURP
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SATELLITE «
MASTERCLASS won -

25th - 29th October | 5 Days
Certified eCourse

$6+,1( DORQIWEWDWKBWDUWIXS
$6+,1(KDYMHUUD@EHE W L H. RIRW H V H
RQ6DW WGDV W HURRPYV V WR

$ WRRIDO/WXGIN@® VI IHUHQW
UHJLRQV HQUROOHG DQG FRPSOATJOWHHFGJQNMKLV H
W (D\/ G D \F H 'J.VH'E/ U D L Q U(R\]] UW R D W cate program provides an opportunity fo Application
FRQVLVWYV RI or oonor |
'D\ % DV¥FRQFHSIW H GO VW HQ '
VXEV\VWHPV
,QWUR G X RWRLYRIQHK L VW RRU\ 6 SDF H
7HFKQROER)J\XGHVLD@\NXEV\VWHPv“"“”e‘“”“e” R
VDWHOOLWHY EDVHG RQ WKHLU'VLJHV "BDSSOLFDWLRQV
'D\ 2UELWDO OHFKDQLFV -
/HD U QW &R Q F H H\8 % O L FRIB/LIRIQWH Q W
W\SRMRUELWYULRXSOH HOMHP HG WV

HVVHQ\BL/Q JQR@ERLTXHIHQWLINEQJ) 1( KDVRUJIDQLWMKG! ZHHN

7-906-2555 | E : incubationaesvnit.ac.in | W www.ashine.in

PQ RUELW FHUWLS URDWBR\WPD UWR B WFWREHU
D\ 2UELWMDWONXUERRRRRQLFDWLRQ 7k | WLUWKEOWLI|EERWHD P
IRVVHV SURYLI]B(BGSRUV\AR@\LKB—DNULFLSDQV

/HD U QDL BRWWH | HRQN\D W HRQUE G N WRBDRQ QV L UKVO\DWR/RB U AYD DWRH G

WRUUGBGDXL®DUWKKYSHYUDYRW\ (QWUHSUHQWQUW)LHRKRUW EDV
RWKFHO HR /N BEBBWYRIQRDERMYWWH opypu Qq.mgm; K ROXGISRIU W

WASHV DQG UHDVRQV IRU WKH FRPHP Iﬁlﬁ(@’#WLYLWL

'D\ 5RFNHW 7UDMHFWRU\ 7uD@L\/Jlkuqqg(yﬁbWHRQJquwlLQJ

/HDUQDER XWXDWWRRNWVLDQ " 9D0LGDV\%R@HVWRGHOOL@QG
W U D M HW ROFDUAQIF K R F NW R S D F H VWEB VRAD OV W X G HEIWDW W X ¢

HTXDWLRQV WR GHVLJQ +RKPD WLKQ(Q,M R/ BWIRG (DIFG
D\ HVLJQKLQNLQJIDOHGLFWHRUMR P SO MWEHER J UDTODAL FLSD Q\

)JXQFWLRQ ZKR ILQLVKMIGBURJUNKFFHVVIXC
8QGHUVWWQ$.LFQER‘“BURE(DU‘[PGLQJUHFHLYHG D FHUWLILEDWH
LGHQWLI\LQJ DQG VROYLQJ
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$6+,1(DORDUIWHKE KB X UDRG. R9H U NG -
KDYHKRVWHGDD UWURZ WKHWZRUNL
OHHWDMG6+, RQ WHRYHIIHU Member Introductions

$ VWV KHHY H Q@Y LWABHHHD Db @IVE OD S S R U [

&R |RXQB:H|'HJ-HHFKQRUW1DFKLN « Experimenting with Plans and Pricing
3SDWHRQGHBJILFZLO@® GU 9LVKD/
9LUDQR IRXUDGHG(2 'KL:LVMKDUH
W K VMU SR XHUVMOQB[SHUL B RWKKH
SDUWLFIZ&®VMBRODV VWXGHQWDW W
IRX QG HEW D UWQX\SK X ¥ D DWW FILS D — |
WKH SURJUDP © . CrostFactony Buckatinc

Networking

i i

7KHHYHQ@WVH[FOXVILRWOKBDD 6
FRPPXQIDWQ\®OXMDBDDRXQGHUV
ZHUHQWHZQ WHKRYHPEHU WKH
HYHRBWW UDWWWGO6DD6 EDVHC(
VWD UM XGHKW R RUIGLVERDY V
QHZWHFKQRD®YD QF H PH®W K H
SUREOHPV WKDW 6DD6 VWDUW »
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X L[ Hsurar

Panel Discussion on

Fund Raising- Pros and Cons

y

Naman Sarawagi Pratik Bajaj Shruti Tibrewal
Founder - Refrens Co-Founder - Valuationary Co-Founder - BebeBurp

Moderator
i CA Mehul 5hah
Startup Cell Lead @ TiE Surat
~——

Partner, Rashesh Shah & Co.

December 3, 2021 (Friday) . N
6.00pm to 7.30pm
« @ Provyz Co-working, Vesu, Surat

19(6725 ,17(5%$&7

*URZWAUHKFRV\VWeIPREIDL VD
EHVSBORIEDNY HVWRAL EDWEKD D Q V
WRQYHYDW WR ZRRP S D QURW L H U
UHJLRQW GLDKHVHOHFWRSDQLHYV
ZRXOG EH WDNHQ XS IRU IXQGLC
LQ GHPR GD\ ZLWK $6+,1(
%DFNJURPQGVYKEGHPRBD\KDYH
EHHQ KRVWHG LQ 1DJSXU ,QGRI
W KDVFROODERDZDWKH/WHHPHG
RUJDQL]D OHRDNG KDUEROBXVWULF
$V VR F L W GREG ®W D U \WWOSETLRG
.HUDOD 6WDUWXS OLVVLRQ SUH)
&R IRXQBHUSKDLOHBRBUWDKRNDU
*URZWK7WYHMLVSEG,1( RQ WK
'HFHPEHU  6W D U\S USA&QK\H LU
HOHYRW®RKRU 6KDLO MPWWHRNDU
W KHR U W O R YWD QW SYSD L FIRW/LKRQ
HPR GD\

$6+,1(DORILMK (6 X UDIWRU J D QDR ]
3DQHWFXVWRIRWGHFHPEHU RQ
)XQGDLVLQJBEERRQUBURY FR
"RNLQ&XUBWNKHY HQQY LWSHD N
OU 1DPD®DUDZDRKX Q GHHU H QWU ), B
3UDWADWMBR IRXQ@BOXDWLRQG N |
OU 6KUXWEUHZBROIRXQBHEHESS
V K D UMIGHNLQR Z O DERXXQ GDLVLQ
3URIVQ & RQVQW KWW DUW RAVBRID |
VW XGWW MW XQSS HIWD UMQYEK X V
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6KUL+DUVEBDQJKWRQR XU DHRIPH
OLQLVWRYHUQPRQWXMDUYDIWLWHG
$6+,1(1,'+, 7%,691,7 6X DRMQ WK
‘'HFHPEHU 7KHLQLVWWQMH UDLAVWKH G
I QG IRWWDUW KB KHR X YWXM D UD W

(QWUHSUH QA RMIVIMHPCGIQFRXUDJHG
WKHP
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9,&( 35(6," (17 6%$3 $6+,1(DORDLMHEKBXUDDWKR VWH G
[$%6 .1 .$ 6 W D UM RBWIKW Z R UNHLIQWRS W K

'"HFHPEHU DW6+,1(,QWKHYHQW
L QY LWBHIHD 8D\ X BX SDYR®Q G HU
5R\DO3D6J &KLUMIWKLEB IRXQGHU
7HFK8ADEVDQ®U $OSHYKIKDVL\D
&(2 8% VK D WHKGY MUD UMRIQSD\Q G
H[SHULHQWM\KSDUWLFIZRDQWV
VWXGHOWNUWRXDGHUWWDUW X!
HQWKXVLDVW SDUWLFLSDWHG L

8QGHQGXV,\WU\H WD FOX NWK XPDU

9LFH 3UHGBE@PEWGYDVLHEHA (

1,'+, 7%,691,7RQWKHFHPEHU

IURP QRRWR SP $QLQWHUDFWLYH
H[KLELRIMWKY VWD UW RBAKGR X W K

*XMD UBLVRDD/FD U URKEK MW/ WDUW XS

IR X Q GHUIRY LDGH G H Y B WARRB RDLIW K
WKIBURGXFW SURRVWRWWSIDNHKROGHUYV
DVVRFLDWHG ZLWK $6+,1( 691,7
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$6+,1(DORDUWIK ROH KD YR VWHG)RUWKMNW XGHRQWOL,7 D 6WXGHQV
6HV VZIRPKK R X Q GRHJN O EID V6MED UWS HQ VLW LGB RDEZ® VKHORBQ WK
XS +2%,70U *DXUDXDDQGU $USLWHFHPEHU $6+,1(ZDWYLVLBEWNHG
7\DJRQ WKHFHPHEHUDW.R9HUNG691,7 VW XG HOAXG /(SR NH WW K H
&R ZRUNASDIPH *DXUDXDLVRQEI $6+,1( WHDPQGOHD U Q@IE® XWKH
5DSSLD)YKDER QAPWD VWHLDUNHW LORS R UWRIQFRUHH D VWIQHQW UHSUHQH
DQRWHUQEWVRQBWBDN[SHU LRIQ FHF RV \ VWHIIPWR F X VRHGE Q Q R Y DIWL R Q
ZRUN LL@DVW D UMQ WRKBG WHRKDV ZH OIW KB F WWYE-HL XXQ G H U WADRN H C
ZHOMU $USEZWJILVRQRBIZKHDWQB VXS SWIWMW XBR X WXM D @ RHAVZ H U H
'ULWLIDQ&DYRUNHGQGLUPOLNMQG JLYHQIRYHUYRISE+,1( DFWLYDLMALF
6RO XVWIRB V[FKD Q4RE LWV W DUW ZHSOIW KWD XIVRX Q G LIDQ® HV R X UF F
IRFXVRQEXLO @@ FRV\VRVHPULRX)FFHVVLEOH WR VWXGHQWYV DW
KR E E [ZHKW USH R SFODHD Q W H DJIDIARVK H
OLNH P LSHR-S@N \VM)KMD PKR EED B G
OHDURWKWHH QR ZR®A GH SEW XWRW V
W K HFRW Y H GLDHF@W H) &0 BEL WKK H
KHRSHFKQRGRWD U WDSJIWXQGHUV

6W D U WH XSV K X '8 DIJVAL F IL DMKHHG
SURJUDP
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$6+,1( DORQILWKRXQW DIRY N
&RQVXOMRYHRVWH®\ 7UDLQLQJ
3URJUDE R Q F HREIVOW U H SUMKR BB X
WKDQXDU\ DW6+,1(,QW KHIY HQW
OU$VKIRDOFXWMDNXDIEMIRXQWDLQ
ORQN &RQVXOWLQJ SURYLGHG W
FRQF HRSVOW UH S U HIRAWX)AW D 8 W X
IR X Q G HAW D U WQX\SK XS\CLUDVS DMV 6§ G
WKH SURJUDP

$6+,1(DORDUIWKEKBXUDQG.ROHUN
KDYKRVWENVGD UWUWRZ WKHWZRUNLQJ
OHHWROS WKHFHPEHU D®6+,1(,Q

WKH HQIRPHG® QW UH S WH/QEHXUUM D
5DQSDU&RDIRXQBHIHFDBS 3ULWL
6KHW&R IRXQGBURULD PR Q GOW

1LV KPR Q JKPRX Q GHRL Y DAHHVIVQ G

OV 'KDUDBKDK 'LUHFWRDQVNUXWL
7HF K Q R O\RKID 8WK W MUD UM\R X BIDPIG
H[SHULHQRMHWKBDUW L F 7 RIDOV

VW X GWQ MW XOQSE HIUWD UMQXVK X VLD VW
SDUWLFLSDWHG LQ WKH SURJUDP
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7KHPHV
5RDG6DIHWEPDUWLW\ODQDJHPHQ)
$IJULFX GWRKWRY HO RISRR\H F KR U
HYHU\RQIHQDHQMDQDJHPHRMUVRQD
*URZWXGHO®H L @JUHD NWLKHD QJ XD J|
EDUULEVYWBDQDJHPHRWNR XD\QG
JLWQHVV 2SHQ LQQRYDWLRQ
“XGJHV SDQHO
OU 9LYH®ULGKEHOD LROR X435 Y RFDW
"HY H O RSHHOWDWELRRX &, (QJLQH HIUML Q<
OLFURVRIW
6KLYMDREDXOO \BW ¥ HIDRSHIWHDRAHO \
&72 DW 'DUN+RUVH
.DUWKUNGKD&P QRXQBB& (2 RI
JOH[L DM D UFHNTZ RUGH Y HO R QIGU V
GHVLJQHUV DQG &R )RXQGHU RI !
ORK 13W D W&IR NR X QIERKE(2 RISQDNLQ
<& 6
$YLODVK -DLVZDO $Q 6'( DW *R

$6+,1( DORQJ ZLWK VWXGHQWV-,_M%E(@V RR YGPOWY HE Bu\

QD W LO¥RHIDHNV KRR76/$6+ SRRMR 5y \p| SURMHARS VZHUWKR UWI®IUVW

,GHDV D | KRXO R Qi)Y HDRN AKR S H Qu K §1L) KpW\HD VDIORED FW H CZID\J L Y H Q

IRDGXULWMR WKDQXDU\ZLWKKHp | o xWRB WP RQUI I$IUR MREQREZ\H G
D L W RK D O OMIGHWK GM® MIYONN R1 WK o \WWHWHVWLRQ D & \DVAARAMU

ER[DQ&RITHUQQRYDWLYUXSWQ @ k H MXGJLQJ SDQHO
VXVWDNQE(GAM.HR)Q_\/UBDDWSOLFDWS QU\UV 21 WKH (YHQW

WKDRXOKGHOBGGUAUNMRIHDO ZRU DP 5XVVLDQ 5RXOHWWH .DX
SUREOHPV RI RXU VRFLHW\ URMHFW DXWRVDYHG

TKHHYHDDRUJD QY LRGY XDWRKKH O S 7HDPKRVMOWKH UH 1LKLOXPDU

RI' LVFROUBSRRIGHHSODWIRKRVYH b W BRKLDUBHHAMR QB UR MYD UP H U
ZHUH DSSOLFDWIGRQW XEP LW W&,

UHJLVWUDRMD OO XWERDWLAK® 7 1pp5x QWL P H B BHWWDRYK UXD N D VK
HY HQWD JIMKIRISHQERUHPR@AKHgx pypD $D\XVK .XPDU 3URMHF\
SUHVHQRHS5 9 5DR'ILUHFW@ KD WJH v w YUHVKHWWD R D FN5 2

691,7 'U -\RWLUBD\QHUMHFKDU$kh i E RW 7UDF N -8A[1]H

SHVHD3LFKN91,7'U S5DYIDQWHDQ $O0DQ $, 7UDFKHHOQ]BIUL QG H[H
BWXGHOQWO DK AJ 6 1 6KDKDFXOW\

&RRUGLOPWHEDWR1, 70U .DOBKDWW
&(2 $6+,1( 691,7DQ@U ' D UKD QHKWD
,QFXEDWLRQ ODQDJHU $6+,1( 691,7

YWHIRWKHYHQWHOORZARUNVKRSYV
ZHUH KHOG

%HJLQQHUGCV *XLGH 7R +DFNDWKRQ
([ISDQVLRQ
%ORFNFKDLQ %DVHG 7TRNHQL]DWLRQ
*HWWLQJ 6WDUWHG :LWK 6\PEO $L
$]XUH +DFNERRN )RU +DFNDWKRQV
5LVH 21 2SHQ 6RXUFH 6DDV
3ZDV $ SGHYROXWLRQ ,QWR ORELOH /DQGVFDSH
5RDGPDS 7R 'UHDP &RPSDQ\
7DON 2Q ODUWHFK 2SSRUWXQLW\ 2]
7HFKQRORJ\ 3URIHVVLRQDOV
9RQDJH 9LGHR ([SUHVV $QG $SL
$L 9RLFH $VVLVWDQWYV )RU ORELOH :HE $SSV
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6(16,7,=%$7,21 352*5%0 21 678'(17
352*5%0 67$57 83 $1°
JRUWKNWXGHRQWY1,7 D 6WXxGHowy1129$7,21 32/,&<
6HQVLWBEHWERK H®RER WKDQXDU\ 66,3

$6+,1( ZDVYLVLWHG 691,7

VWXGH@W\H@WLVWKBHStl(WHDP)URPS PWRS PRQ WKDQXDU\

6+,1( 691, KRVWHIGUWKDROLWL]DV
D QG H D DEHRGVWLH S R U VRIFQHD W/Q Q| \/ v @8O X G 61\ /U WG O R Y D WL R

HQWUHSUH®RXU\HIPWR F X VRHG ROL6E6,3 7KHHY HDIWD WOBHEG

LQQRYDDNVARHDODVWKB FW L YHEMLLG1 6 XRRUGL WIRZAHWIODK 691 .7
XQGHUWWRMKEG S RUW\D U W XGBR/X W U’.DO%KDV(\/J-\/?/BL\@%"‘,]-(]-,"", ’

*XMDUDKM\ZHUBLYHRORYHUYRHZ 2o/ "5 my 'DUVKDBKWD ,QFXEDV
$6+,1( \DFWHVRWIHODVWKMDULR QDIHNE+,1(1,'+, 7%,L®GGLWLR!
| X Q G LDQ GU H \UREXDVF F H VW IRE & 8 HDQW ’ " |

$6+,1( R WKH 691,7 6WXGHQWY DQG 6

7KW HVVEHRIEQWK LUWKDYHIRP
WKHRQ3ULQFEBBPOHRIDGXFDWLRQ
IROORABGLGHRPERKA3 66,3
&RRUGLQDWARWZHVWBRDKBNH Q
$6+,1( 691,7¢V MRXUQH\DQG
DFFRP SOLWXQRG6BMEY D\ZH DWW
SUHVHQRBW,I3R Q6 KIS LVFXKRHG
66,3 ZDWKXJMXFFBWHM@OW K H
LPSRUWDOWE QBN QHRI6EBY3 DV
ZHO® R Z/ W X G 6\@ VWD XSQ/Q R Y DWR
PD\ EHQHILW IURP 66,3

0U 3 U D \WIDNVRDI/D O X D W LORIGEDXID\Q \
.DE U D ZD®ODDQEU 'LV K D*@W GRIL
*UDGHDHFR X QWKHHE[S H U L HZQ KV
$6+,1( 691, DQBRZ66,3 KHOSHG
W K HBRJ R J W IBW K/ W/ MUD UNNR X SIDW K H
HQRIW KHJ R J UTDRPW D OV W X\ W@ D U W
X SI R X QUA/H6 W D UMQX\SK YXS\DWID ¥ WS D W
LQ WKH SURJUDP
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$6+,1( LOFROODE RRUDMWKRY X G H Q¥ V , 1 (D O ROLMNKKHN X G HDRWKD Y H
JURXBRQGXPWHE L @®DVWDUWQGSKRVWHEL QWD VRBW D URQXW K
HQWUHSUHQHXUVKLS RQ,QWKH) MEBXODUYU\DW6+,1(:KHUBIU .DOS
EHILQ RIQUKHYHOQW 5 9 5DR,Q %KDWRW?2 $6+,1( SURYLGBGBLRXYV
FKDULUMBHFWRLY76 X UDKN. OBIW H U D F MWQ \DLIDE\REDW R FAW D UMRIBIV X G HQ V
Z L WKKID U W L AMKSIDUIQHMY H DWW ID UG LRIBIL, 7 ,WZ DD Q Q W H U\DHF VAZLKRHQJ H
W KLHP SW/D GRAMN IGHY H O R § @MRIG\D \ (MW X G HFQ@W B WHKGI T X H U LUBND W\N B
ZRUO@WHHYHQW .DO %KD &Y HQWUH S U HIM&W B KZSWEY/7 R W D O
$6+,1( SURY LYDHIGIRXWL DERXWDUW VWXGHQWYV SDUWLFLSDWHG L
XSDQHQW WHXWH/ RRSHDU 6XQQ\
.DEUDZDOWDMR BRI 67$5 D VWDUW XS
LQFXEDWEHG1(H[S O DWYREQFRBW
'"HVLIJ®LQN LW DD Q QW H U\DHFWLIGRD
ZKLFRWXGHDRWNHG/ TXHVWDERXW
HQW UH S U HID BXW I KDNSXQY.L Q7THRWAVD O

VWXGHQWY 6WDUW XS HQWKXVLDVW SDUWLFLSDWHG LQ
WKH SURJUDP
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21 673$57 83 $6+,1(KDRUJDQLIGNGH VQ/\R H WDFF W

(175(35(1(856+,3 H Q D BABKHF X O WRIBR O O D E DPRW IR W
6WDUWZE&SWKWEHFRV\VRG PW K
$6+,1(DORDIWKKHW X GBIQRWSD YH yHEUXDU\ $ FROOD E RWDIAK L F K
KRVWHG ZHELQDRRQ 6WWD XS H Q D EVIHRL @ Q R/YRIIL WAKKRHS SR X QW W\

(QWUHSUHEGHXW&XQ&EKODR Q,0% VKDWKHHNWRUMRXUQQMHVO@WHUDF

$OXPRQQGDQDILQUHFRIRBWLYDWEBQ® 1S W | HEQ@AU R Q AMROAD B O HF LLH Q'
(QILQHHUR IUDVWBXWWERIHWK ppwFKRIQUHD@HDMWK@HFHVVDL

)HEUXDU\:KHU(HU6XQ&@S<URYLG|—I£@SLD/QD‘|(DSHIHJ$\NWKE[-HJLQ@U\QI&H
YDULRXQVLIKMWMERXWW D UWDXQS5 HYHQWWHFXWIERHPLWRIHES +, 1 (
HQWUHSUHOQR XS HKWS FLVED@WV L QW H UZLFABKY GL V KOBXOG K ) RX Q GH U
LQWH U DR WIAYRHQU/W X GHQRIVMNEK H L ) o D Q D J LIQUH F BAMRW H R R X \6 HW H U
TXHULGHYWHRE W U H S U HDQHEWIDY KW S DWWV D U V& XISVH QW HERIU \D Q G

Z L WRKMS H D RRIW D OV W X G HEMWD/U W XF@XUermDULSQSUHVHQBH 9LVKDO
HQWKXVLDVW SDUWLFLSDWHG LyWKH [SURJUDP

JROORZLRXQINWDUW KBYWEHLU
HQWUH S U HVORDXUWQMEKQJ R X, DKY H VIW R
,QWHUDFW 30DWIRUP
OV.ULVIRVK)RXQGHU 7KLQNKRXQ
3UDYHBKRQNYRXQGHUOW SOKBWU L
3ULYDWPLWHGU .H\XU1DQDYDW!
'LUHFWR 6 X VWD I(QHBOHWW G

OU 6XQQDEUDZDLOJHFWRNDVK\DD
3ULYDWPRLWHGU 'LVKDQWQGKL
JRXQGHU *UDTGRWDDO VWXGHQWV
6 W D UWH RSV K X \SLIDUAML F LISp W KB
SURJUDP
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$6+,1( 691, BXURDEHHODHFRJIQL]H
DWKWIR G D@V W LW RV R X YV D U D W
UHJLRQG MKEFKHPRI$VVLVWBWQFH
BWDUWXSV ,QQRYDWLRIGXVWUL
&RPPLVVLRGQRYBW®PRQAXMDUDW
6$6
$VD1IRGD@VWLW X$H ,1( 691,7
ZLE®DE@HB UR YV B HGQ G IRQXSW R
,15 /DNWRWD DWBENGGLWLRQDO
/DNKR Y W DVPUXD W RBLBDS D FW

6 X VW H QID@MFRIZ RO FLH5 SHU
P R Q W\KRV KWW D UDMQXR B SHU
PROWKRRPHQ UWG UWRESMUIRRG
RQH \HDU

5HFHQW ®@W D UWXSBR6+,1( KDYH
UHFHLYBG FXPXODWLYQGVRI

$6+,1(DORDUWKEKBKXURBYKERVWHEV DV D VHHG IXQGLQ.
6WDUWRSZSWKWZRUNRHESRQ WK $6+,1(KDWOVRFHERGB®&QELI URP
ODUFK DW6+,1( ,QWKHYHW. QYLWHH & EDQXQGHUY& %DQANPDUSS
VSHDRNUBYMXIY D& (2 9LGHRVGN GDWH YDUD/Q@WY +')& &65)URP
OU 'LQWK$IJDUZER IRXQG KU ?2 ZKLFK')& EDQWDVHOHFWMW®UW X!
)DFW RAXFN,QWDQBYV 6KUXWASWD LOQFXEDWAH#G1(DQAS5 ZLOO
7LEUH ZROIR X Q%G MEHX USK D WHKGILEH XWLOL]JHG DV D VHHG VXSSR

VWD UWRXU QG [SHULHQNMHVKH Imgwpuw XS | JXOGLOJ $3 7RWD O
SDUWLFLEBWRWW XGCHYO /MR XXQS5 HUV 6DQFWLF
6W D U WHXRIV K X B IDIJWWAL F L RQDMNKHHG IXQGV ,Q
SURJUDP
*UDGHI 6$6
TUH]L]J 6$56
8ULVR 6$56
(FRYL]I 6$6
+')& &65
%U 6F +')& &65

$11281&(0(17

3R $ $ 6KDNK 3WR ,Q
&KOJH 5HHAK 30N 691 ,7

KDV EHHQ D5SROMS VR WH ERDUG
R AUHARYR $6+,1 (

+LVEDFNJUR RDFD G H RIHFWH DUFXK
WUDLRZEG DX LWV W D EDE VEHREG\H
RSSRUWXIRUPEBVWQHDQKRR B G
LOQLWLRP WB@B%6OH 1 (WRXLRG WV
SDWWU L XPBE® HF XWK&RQVRUWLX|
IXWXUH VXFFHVYV

3UR- % DQHURBIPHIWHF W&, 1 (

L\D O WHE HW K D QINRHBA_ € H G L F D\Y GR Q
HVVH QM UDYQLRIDW V L V#6+QJ L Q
UHDOL]JLQJ LWV IXO0O SRWHQWLI
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8QGHIQGXVWUWHUBKW*RYLQGEKDL
'KRODNRRQGHUHF X WIKYCH. U BB Q H H
S5DPNULVKSRUWWL$BHGL (1, +,
7%,691,7 6XURQDWXU®BDUFK
7KHFHYHDOWR UJD QL IMGP XOWLSOH
VHVVLRQV
6HVVLRAMD RMRH HRW R Q DB
-RLQRMPLVVLRQHR* ZLWKRXTXHW
OHPHQW RO FRIFSHHAKULHIWURGXFWLRQ
DER %W+, 1( DORQ@I0WKQ WUFRN\LIRMG
LQW H U DFEIVDIORBH PEH SV H V ID@W K H
([HFXWLYH &RQIHUHQFH 5RRP $6+,1(
6HVVLR®WBFWLUIRGEHKHVWWV+RQRU
%RDWG 'LUHFWHHFXWLYBGYLVRU\
&RPPLWRVEGH+,1(DQGQYLWHREHUYV
ZLWK VWD UX) GISVH L QFREWRVIUD P
DQBXSSRXWGI&H,3 QF XEQWLRIUDP
DQBSSARBGEOW6+,1 (DWKBFXEDWLRQ
&R ZRUNLQJ 6SDFH $6+,1(
6HVVLRQHYBWWEK VWDUWHRSNFWHG
XQGHEEHE,8& *R* +')& &656SHHEK
'LUHFWRU 691,7 6SHHFK E\ -RLQW &RPPLVVLRQHU
,Q G XV WERRP/LV VLR QHRYDWHG XVWU\
, QW H 8BS MEK X H\RI+ R Q ROLD RBLIW K
, QW UR G WHRVDIUR BXIMV LD @ELFYRIVAV W H P
VXSSRBEWWDUVWE\XSV+')& %DQN
BUHVH@EWHIG) 1LUDSSDGK\D\
ORXQWDRQN3UHVHEWHBG $VKIDT
&DOF XW W DZD)®D 3UHVHRWH 6 -
OLKLIDWKDNGXUW BHW VG BWGHU
.H\XU ORGL
7RWDOVWXGN@WVM XSGBEHWDUW XS
HQWKXVPBPWHWWR WD UMFRS\VWHP
SDUWLFLSDWHG LQ WKH SURJUDP



,1' 8675< ,17(5%$&7: , 7+ 6+5, *29,1"' %+ $,
'+2/%$.,<$ )281' (5 (;(&87,9( &+%$,50 %1
6+5(( 5$0.5,6+1%$(; 32576




1' 8675< ,17(5%$&7 : ,7+ 6+5, &+81 ,%+ $, +
*$-(5$ )281' (5 /%$;0,' ,$021"' $1°
0$1%*,1* 75867 (( *$-(5% &+ $5,7$% ( 75867

8QGHYGXVQYWHBRBIM LK XQLEKDL
*DMHBRXQGBYPLLDPRO@GDQDJILQJ
7U XV WDHIMKEKD U L WD LDE H A (
1,'+, 7%,691,7 6XUR@ULGDADUFK
DQGQWIH W HWR XQBLQ®RVY
691,7 SORQ@LWKLPOU %KXPENMHUD
'LUHFWRBLLDPRQGQ6GKULDKHVK
BRQDQJRXQGHWB3(5+$5' 5HVHDUFK
& H Q WLHH U DFAMWWKG U L\RW B WRWXGSG H U V
DQG/W X G HD@QW/L V F X W\HH G U &KLRZJ
'LDPR QGG X\ZWRUBQIGRZQ JL Q FDIQV
FRQW U LLEDUME R O X W LIRGGX VEWIWM K
7HFKQR @MRUGQ QRY D WK RIQY H@WV
RUJDQL]JHG LQ WKH PXOWLSOH VHVVLRQV
6HVVLRIQF R PBIQ)G BILW DRWL R ) W W
RI+RQRIULWKRXTXHWHPHQWRILHI
LOQWURGREWE®O 1(DQGEGQWURGXFWLRQ
DQGQW H U RFIVIFRIP E HYWH @WW K H
([HFXWLYH &RQIHUHQFH 5RRP $6+,1(
6HVVLR@WHUDRAW KRHVWV+RQR U
%RDW3 'LUHFWHHEXWLYBGYLVRU\
&RPPLWRVEGH+,1(DQGQYLWHREHUYV
ZLWK VWD W@ EBUH LQFXEDRILLROP
DQ@XSSRNXNQYGIER,3, QF XEQWLRIUD P
DQBSSARBGEOW6+,1 (DWKBFXEDWLRQ
&R ZRUNLQJ 6SDFH $6+,1(
6HVVLRSHHRKN KHPLQMNQYWNHKRODGHUV
$6+,1(691,7,QGXV,\@WH 6B MEK
*XHWRWRQ PWRGHEG VWBURKQGHUV
DQG VWXGHQWYV
7RWDOVWXG WMV MR XSG EWDUW XS
HQWKXVPBPWHWWR MWD UMFRS\VWHP
SDUWLFLSDWHG LQ WKH SURJUDP
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5 HOFK RXVWIR XVDQG EHI L\ RXU
( QWHSUHQHXUDONRXUDH. Z WK $ 6+ ,1 (

$GGUKBVVRFLDWLRQ IRU +DUQHVVLQJ ,QQRYDWLRQ
1,'+, 7HFKQRORJ\ %XVLQHVV ,QFXEDWRU 7%,
6 9 1DWLRQDO ,QVWLWXWH Rl 7THFKQRORJ\ 691,7

(PDLOVKLQH#VYQLW DF LQ FHRBDVKLQH#VYQLW D
'HEVLWHBZ DVKLQH LQ
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